The McGraw-Hill companies

STANDARD
&POOR’S
Press Release

Standard & Poor’s Announces Revisions to the
S&P/Case-Shiller® Metro Area Home Price Composite Index

New York, May 18, 2006 — Standard & Poor’s today announced that it released updates to the 18 years
of historical pricing data for the S&P/Case-Shiller® Metro Area Home Price Composite Index. The
updates are due to increased precision in the measurement of housing stock and normalized weights in
the calculation of the composite index. The updates are small in magnitude, with about 10% of the
historic data points changing by +/- 0.01 index points.

The S&P/Case-Shiller® indices, which are generated in partnership with MacroMarkets LLC and Fiserv,
measure residential housing prices in ten individual metropolitan areas within the United States in
addition to the composite index.

Eighteen years of history for these data, including the updated data, is available and can be accessed in
full by going to www.standardandpoors.com/indices.

About Standard & Poor's

Standard & Poor's, a division of The McGraw-Hill Companies (NYSE:MHP), is the world's foremost
provider of independent credit ratings, indices, risk evaluation, investment research and data. With
approximately 6,300 employees located in 21 countries and markets, Standard & Poor's is an essential
part of the world's financial infrastructure and has played a leading role for more than 140 years in
providing investors with the independent benchmarks they need to feel more confident about their
investment and financial decisions. For more information, visit http://www.standardandpoors.com.

About The McGraw-Hill Companies

Founded in 1888, The McGraw-Hill Companies is a leading global information services provider
meeting worldwide needs in the financial services, education and business information markets through
leading brands such as Standard & Poor's, McGraw-Hill Education, BusinessWeek and J.D. Power and
Associates. The Corporation has more than 290 offices in 38 countries. Sales in 2005 were $6.0 billion.
Additional information is available at www.mcgraw-hill.com.
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